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f)rCr**Flon^ah.

ll$.icw Rcport to thc Mcmbers on Statement ofcompliance with the Public Sector

Compa nies (Corporate Governancc) ILules, 2 0 I 3

We have reviewed the Statement of Compliance with the Public Sector Companies (Corporate

Governance) Rules, 2013 for the year ended lune 30, 2015 prepared by the Board of Directors of M/S

URBAN SECTOR PLAI{NII{G AT{D MANAGEMET{T SERVICES UNTT (PRIVATE) LIITTITED tO

comply with the provisions of the Rules.

\- Based on our review, nothing has come to our attention, except the following, which causes us to believe

that the Statement of Compliance does not appropriately reflect the Company's compliance, in all

material aspects with the public Sector Companies (Corporate Governance) Rules, 2013, as applicable to

the Company for the year ended June 30, 2015.

a. The board has not carried out performance evaluation of its members, including chairman and

the chief executive, on the basis of a process, based on specified criteria, developed by it. The

board has also not monitored and assessed the performance of senior management on annual

basis.
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F. Crornrc Hon^ah.

URBAN SECTOR PLANNING AND ⅣIANAGEMENT
SERVICE UNIT (PRIVATE) LIMITED

AUDITORS' REPORT TO THE MEMBERS

wehaveauditedtheanno(edbalancesheetofURBAI{sEcToRPI.ANNINGAt{DMANAGEMEI{T
+-iuaauNn (pRMTE) LIMITED as at June 30, 2015 and the related profit and loss account'

statement of comprehensive income, -sn now setement.and statement of changes in equity, together

*itn in" not"t forming part tfrereoi-ior the year ended June 30' 2015 and we- state that.we have

"lili.J 
.ff ir,. inrorriation and exitanations'which, to the best of our knowledge and belief. were

necessary for the purposes of our audit.

ItistheresponsibilityoftheCompany,smanagementto.establishandmaintainasystemofinternal
.".i.i, 

"Ji,*p"re 
ino present itie a'uove sau-statements in conformity with theapproved accounting

stanaaias ana tire requirements of the Companies Ordinance, 1984. our responsibility is to o(press an

opinion on these statements based on our audit'

We conducted our audit in accordance with the auditing standards as applicable in Pakistan-. These

standards require tnat we ptan anJperform the audit to o6tain reasonable assurance about whether the

above said statements ur. fr* oi lni ,aterial misstatement. An audit includes examining, on a test

basis, evidence supporting th" ;ilt, ;; disclosures in the above said statements. An audit also

includes assessing the accounting iliciaana significant estimates made by management, as well as,

evaluating the overall presentati;n? the above 
-said 

statements. we believe that our audit provides a

;;;;;bi" basis for our opinion and after due verification, we report that:

a) in our opinion, proper books of accounts have been kept by the Company as required by the

Companies Ordinance, 1984;

b) in our opinion;

(i)thebalancesheetandprofitandlossaccounttogetherwiththenotesthereonhavebeen
drawn up in conio-iti*itt' int o'panies ordinance' 1984' and are in agreement with

the boors or acco-uni JnJ ur" iurtt 
"r 

in accordance with accounting policies consistently

aPPlied;

(ii) the expenctiture incurred during the year was for the purpose of the Companys business;

and

(iii)thebusinessconducted,investrnentsmadeandtheexpenditureincun€dduringtheyear
were in accordance with the objects of the Company;

Hor*.lh Hussain ClEudhury & Co.
,\,i.rib.. c.i* tlrnerft loErEri@l

25-8, M.in Mrbr, Gulb..! 2,
L!'DG5466O hri3l-
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,A Cror*Flonratr.

in our opinion and to the best of our information and according to the explanations given to us,

the bulince sheet, profit and loss account, statement of comprehensive income, cash flow

statement and staiement of changes in equity together with the notes forming part thereof

conform with approved accounting standards as applicable in Pakistan, and, give the information

required by the tompanies Ordinince, 1984, in the manner so required and respectiv€ly give a

true and fiir view of the state of the Company's affairs as at June 30, 2015 and of the profit,

total comprehensive income, its cash flows and changes in equity for the year ended June 30,

2015; and

in our opinion, no zakat was deductible at source under the Zakat and ushr ordinance, 1980

()0/III of 1980).

C力α″″′ιグИοιο〃″′α′rs

(Engagement Partner Amin A‖ )

軋

(C)

(d)

V
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URBAN SECTOR PLANNING AND ⅣlANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

BALANCE SHEET AS AT JUNE 30,2015

2015           20142015           2014

EQurrY AND LIA31LITEES

Share Capita:and Reserves

Author zed share capital

l′000(201411′ 000)Shares Of Rs 10′ 000 each

issued′ subscr bed and pald up share capital

l,000(2014: 1′000)shares Of Rs 10′ 000 each

Capital reserves

Revenue reserve

Non Curent uabilities

Deferred credit

Current Liabi:ities

ProJect payables

Accrued and other liabilities

Provision for taxation

Contingencies and Commitments

The annexed notes fonll an integral

い

Note Rupees Rupees

10′ 000′ 000        10′ 000′ 000

ASSETS

l{on Current Assets

Property, plant and equipment
Intangible assets

Current Assets

Project receivables
Advances, deposits, prepayments and

other receivables
cash and bank balances

Rupees Rupees

′)

10′000′ 000

6′037′ 484

82′ 669,003

98,706,487

79′ 944′ 092

10′000′ 000

6′037′ 484

45′628′ 137

61,665′ 621

81′ 217′ 190

:号 鶏嘉
mttQγ2

143′ 237′493 100′ 546′ 642

i財蜃
424′ 118′ 317 284′ 390′ 175

、

ノ

:囲 Ⅷ
388′ 705′231 242′054′ 006

567′ 355′810  384′ 936,817

OFFICER
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIPIIITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30,2015

2015 2014

Project revenue

Poect expenses

Gross Profit

Operating Expenses

Administrative expenses

Operating Profit / (Loss)

Finance cost - Bank charges

Other operating expenses

Other income

Amortization of deferred credit

Profit before Taxation

Taxation

Net Profit for the Year

The annexed notes form an integral part of these financial statemenE'

B

OFFICER

37′ 040′866  9′ 168′208

Rupees

430′051′ 351

(330′286′ 289)

99′ 765′ 062

Rupees

446′ 973′ 673

(387′ 578′470)

59′395,203
ー

14

15

・６
・７
“

18

(82′ 262′ 516)

17′ 502′ 546

(138′616)

(137′500)

2′925,386

2Q03a228

4Q190,044

(3′ 149′ 178)

(74′ 849′ 866)

(15′ 454′ 663)

(145,512)

(3,166′ 195)

2′811′ 668

28′ 519′722

12′ 565′ 020

(3′ 396′ 812)

‐

ｌ
ｙ
Ｉ
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URBAN SECTOR PLANNING AND DIIANAGEⅣ IENT SERVICES
UNIT(PRIVATE)LIPIITED

STATEMENT OF COMPREHENSI1/EINCOME
FOR THE YEAR ENDED JUNE30,2015

Net Profit tor tfie Year

Other comprehensive incorne

Total Comprefiensive lncome for the Year

The anno(ed notes form an integral part of these financial statements.

37′

“
Q866 9′ 168′ 208

ゝ

ヽ
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URBAN SECTOR PLANNING AND DIIANAGEDIENT SERVICES
UNIT(PRIVATE)LIMITED

CASI FLOW STATEMENT
FOR TⅡ E YEAR ENDED JUNE 30,2015

CASH FLOWS FROI,I OPEMTTNG ACTIVTNES

Nct prollt tor thc yc.r b.to.G talation

Adiustments for:
- Deprecia6on of property, Plart and equipm.nt
- Amortization of int ngible assets
- Property, plant and equipment written-off
- Amortization of defened credit
- Gain on disposal of property, plant and equiPrnent

- Finance cost - Bank charges

c!.h u3cd in oper.Ung .ctlvltlcs betorG working caplt l ch.ngc3

(Increase) / decrease in current assets:

- Proiect receivables
- Advances, deposits, prePayments and other receivables

lncreas€ / (decrease) in current liabilites:
- Proiect payables

- Accrued and other liabilities

crdr o3cd ln opcrrtlona

Finance cost - Bank charges paid

Income tax paid

N.t C..h u..d in op.r.dng Activiuc.

CASH FLOWS FROM INVESTI G ACTIVITIES

Purchase of property, plant and equipment

Purchase of intangible assets

Procceds from disposal of property, plant and equipment

Nct C.th uscd in Invcdno Actlvlu.s

CASH FLOWS FROM FINANCING ACflVITIES

Fuhds raceived during the year _ net

Lapse of funds

l{ct ca.h gcncrat d trom Flnancing Act vluc3

Nct Incr..te in c.sh .nd crsh Equlv.lcnt

Cash and cash equivalenb at the beginning of the year

c..h .nd c.dr Equlv.lcnt .t 6e End of tftc Yc.l

The annexed notes foJm an integral part of these financial statements.

Rupees

40,190,0“

Rupees

12,565′ 020

ヽ

し

9,529′ 406

30′ 508,945

―
――
ロ
ｌ
ヵ
、

(196′230.307)  (140.583,187)

(156′040′263)  (128,018,167)

55,558′ 130

(100,482,133)

(138′616)

(14′ 772,93フ )

(115′393.686)

(lS,S90,777)

(143′ 608′ 944)

(145,S12)

(3,577′ 146)

(147′331.602)

閻 吻
(82′ 612′0フ3) (71′ 3フ■490)

"5′糧::32お
′
雀|::Ъ

235,017,04フ   228′ 238′ 498

34011,288

40′ 038.351

フフ,049,639  40,038′ 351
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URBAN SECTOR PLANNING AND ⅣIANAGEPIENT SERVICES
UNIT(PRⅣATE)LIPIITED

STATEMENT OF CHANGESIN EQUITY
FOR THE YEAR ENDED JUNE 30,2015

Tota:Share Cap■コ:

Reserves

Accumulated

Prof鮨

Babnce as at ,une 3Q 2O13

Total comprehensive income fur the year

Balance as at Iune 3O, 2O14

Total comprehensive incorne for the year

Balance as at Jun€ 30, 2015

10′ 000,000    6′ 037′484

Rupe6

10,000,000

Rupees

6′ 037′484

Rupees

36,459′929

9,168′ 208

Rupees

52,497′ 413

9′ 168′208

45′ 628′ 137

37,040,866

61′ 665′ 621

37,040′ 866

The anno(ed notes form an integral part of these financial staternents'

Ur.

CHIEF EXECuTIVE OFFICER

■0′000′000   6,037,484

DIRECrOR
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URBAN SECTOR PLANNING AND DIANAGEPIENT SERVICES
UNIT(PRIVATE)LIPIITED

NOTES TO AND FORIIING PART OF THE FINANCIAL STATEⅣ IENTS

FOR THE YEAR ENDED JUNE30,2015

Note l

The Companソ and its Operatlons

Urban Sector phnning and Managernent Services Unit (Private) Limited (fie Cornpany) was incorporated on June 18, 2012

as a Priyate Limited Cornpany under Ure Compani?s Ordinance, 1984. The regasEred office of the Company is situated at

so3-Shaheen Complex, Egerton Road, Lahore.The principal activity of the Company is to imphment projects in the field of

Urban Planning, Urban Transport, Solid Waste Managernent, Uroan Water and Sanitation, Geographic Information

systerns, Urban Property Tax, and Land Records and Municipal Finance.

Note 2

Basis of Preparation

し

2,1 Stabment of comPliance

These financial staterEnts have been prepared in accordance with approved accounting standards as applicable in

pakistan. Appmved accounting shndards comprbe sudr International Financial Reporting Standards (IFRS) issued

by the International Accanniing Standards Board as are notified under the Companies Ordinance, 1984 and

provisims and directives issued under the Cornpanbs Ordinance, 1984. In case requirements diffier, the provisions

or directives of the Clmpanies Ordhance, 1984 shall prevail.

2.2 Bcis of mecureme0t

These financial statements have been prepared under the hisbrical cost convention'

2.3 Functional and Presentation curency

These financial statements are prepared and presented in Pak Rupees whidl is the company's functional and

presentatim crlnency. All tfie figur€s have been rounded off to the nearest rupee, unless stated otherwbe.

2.4 Use of estimates and iudgments

The preparation of financial staEnEnts in conbrmity with appro\€d accounting standards, as applicable in

pakb[n, requires managernent to make ju@lnents, estimates and assumptjons that affect the applicagon of

policies and Ue reporteO arnount of assets, liabilities, income and expenses. These estimates and associated

assumptims are based on histori:al experience and various other factors that are believed to be reasonable under

the cirolmstances, the results of whidl fiorm the b6is of making the judgrnenB about the carrying values of

assets and lhbilitjes ftat are not readiv apparent ftom other so.lrces. Actual results may differ frorn tfiese

estimates.

Areas where various assumptions and estimates are siJnmcant to the Companys nnanchl staErnenB or where

judgments are exerc'sed in the applicat'lon of accolnting policbs are as follows:

2,4.1 Useful liv6, Nttens of €onomic benefiB and im@irnenB

Estirnates with respect to resilual values, useful lives and patEm of flow of econornic benefits are bded on the

anatysb of the managernent of the Coanpany. Furher, the management r€views the value of assets fior possible

impairment.
lllc



URB'IN SECTOR PI.ANNING AND MAI{AGEMEI{T SERVICES UNIT (PRIVATE) UMITED
l,lotes to and forming part of the nnancial StaEmenb

Note 2, Basis of Preparation - Continued...

2.4.3 蔵 θ″b″

2.5.1

2.s.2

2.s.3

Page 7 of 21

Dou bttu I projtrt receiva b les

The management records its project recehables after deducting approprhE provisiming using its prudence and

eperience: This estimate is subjective in nature. Recoveries of amounts already provided and / or the need of

furfier prcr/bioning cannot be determined with precbbn.

The managernent takes inb account the curent incorne tax laws and decbions taken by appellate auhorities.

InsAnces where tfie managernents view differs from the view taken by the tax departsnent at the assessrnent

stagE and tre management consirers that its view on items of material natJre is in accordance with law, the

amounb arc shown as contingent lhbilities.

Changes in accoun6ng standards, intelpretations and pmnouncements

sbndards, interprebtions and amendmenb to aPproved accounting standards which became

effective during lhe year

The fullowing key arnendments to standards are relevant that became effective during the year. These

arnendments are not likely to have any impact on the Company's financial staternent'

i) Amendments to IAS 32 - that address inconsistencies in applying the oftetting criteria in IAS 32 (Financial

I;sturnenE: presenhtjon). These arnendments clariry the meaning of "cunently has a legally enforceable right of

set-off' and certain gmss setdement systenE that may be @nsidered equivalent to net setuernent.

ii) Amendments to IAS - 36 "Impairment of Assets" address the disclcure of infonnation about the recoverable

arnount of impaired assets if that arnount is b6ed on fair value less ccB of disposal and require the disclGure of

additional infunnation about the fair \alue measuretnent and discount rates used in present value technilue.

sbndards, interprebtions and amendmenb to aPProved ac@unting standards which became

etfective during the year but are not relevant

There were certain arnendments to the approved accounting standards whidl became effective during the year

but ar€ consilered not to be rels/ant or have any sillnificant effect on the Company's operdtions and are,

therefore, not disclosed in tfiese financial statenEnts.

sbndards, interprebtions and amendmenb to aPProved ac€ounfing standards that are relevant

but not yet effective

The bllowing standards, amendmenE and interpretatbns of approved accounting standards are r€levant and will

be effective 6r accor.rnting perbG beginning on or after Juty 01, 2015. These amendrnents are not likely to have

any impact on the Company's nnancial statemenB:

i) Amendments to IAS 38 Intangible AsseB and IAS 16 Property, Phnt and Equipment (effective fior annual

;erb6 beginning on or after I January 2016) intoducing sarere restrictions on the use of rarenue-based

arnortizatio; for irtangible assets. This amendment epliciuy states that rsr'enue-based methods of depreciation

cannot be used for property, plant and equiprnent. These amendments have no impact on companrs financial

staternents as Ure iornpany fras U1g polic1/ of depreciating / arnortizing its property, phnt and equiprnent and

intangible asseB based on the assessed useful lives.

ii) Arnendments to IFRS 13'Fair Value Me6uremenf (eftrective for annual peri:ds beginning on or after 1 January

zbrsy aim to improve consbtency and reduce complerdty by providing a precise detrnition of fair value. The

requiranents do not extend the use of fair value accounting but provide guidance on how it should be applied

where ib use is already required or perrnitted by other standards within IFRSS. The adoption of this standard is

not likev to have an impact on tlle Company's financial statements.

\I-



URBAN SECTOR PI-ANNII{G A D MANAGEMENT SERVICES UNIT (PRMTE) UMITED Pase I of 21

l,loEs to and forming part of the Fnancial StaEmenb

tlob 2, hsis of hvantion - Continud...

2.5A Sbrfur*, inEryrcbtiqs and anqtdrnenb lo aPProtd amunting sbn&r* lhat arc neilhcr
,dcvant at d tpr yet cllective

Reviion / amFovement3 / amendmenE b IFRS and interP?€Hions Eftrecfve Date
(Period beghninq

on or after)

- IFRS 10 'ConsolidaEd Financial StaErnents' J uary 1, 2016

- Iru 11 
,Joht Arrdgernents, Jatuary 1, 2016

- IFPS 12 'Disclosrre of InErest in Other Enuties' January 1, 2016

- IFRS l4'Regulatffy DeEral Accounts' Jaluary 1, 2016

- IAS 27'SeparaE Fnancial Staterne.lf Jauary 1, 2016

- Agriortture: Bearer Phnts [Arnendment b IAS 16 d IA5 41] J uary 1, 2016

- Inrrestnent entiti:s applying the cmsoliiatbn ercepuon (amendments tD IFRS 10, J uary 1, 2016

IFPS 12, and IA5-28)

- IFR5 ls'Rev€nue ftom Conffi with o$bmers' lanuary 1, 2018

NoE 3
Signifi cant Accounting Policles

The principal accounting policies applied in pr€paraton of these financial statements are set out below. These policies haYe

been applied cmsbEntly, unless otherwise stated.

3.1 fficr€dit

D€frBed cr€dit represents funds received from go/ernrnent departnents and local and breilln donor agencies br
a perbd of tweh/€ mmths or more allocated to pro,:ct epenses, administratj\re elpenses and purf,h:tse of fixed

assets based on etial basis 6 mentioned in NoE 4'1.

These funds are recognized at ttEir Faf value wher€ tfiere is a reasonable assuran@ that the funds will be

recei\red and t |e Cornpany will cornply with all the attached cmditions. Fair value siJnines the amount received or

receivable in cash. Funds relating to e4,efEes a;e deftned and recognized in the proft and l()ss account over tie
perbd necessary to match thern with the o9€nses that they are inEnded to cornpensate.

Funds rdathg to fixed assets are induded in nonrur€nt liabilities as derfened credit and credited to the Proft and

lcs ac@unt o/er the oQected lives of the relaEd 6sets.

The unarnortized portim of defen€d credit is recognEed as a long-tenn lhbility in fte balance sheet and

comprbes balance funds available with tfie Company, prepayments not rccognized as elpenses bllowing the time

proportion b6b, unutilized short term advances and writbn{own values of fixed assets purch6ed from these

funds.

3.2 Accru€d and otfis liabilities

Liabilities fur accrued and oti6 arnounts payable are recorffi at their tsansaction cost.

w(



URBAN SECTOR PI-ANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED
llotes to and forming paft of the Financial Statementr

Page 9 of 21

l,lote 3, Signifrcant Accounting Polici$ - Continud..'

3.3 Taxation

The ta( erpense consists of cur€nt and defened incorne tax and is recognized in the profit and lcs accolnt,

o(cept to $e extent that it relates to itenE recognhed in oher comprehensi\r'e income or direcdy in the equity. In

thb c6e, the tax is abo recognized in other comprehensive incorne or directy in equity, respectively' Keeping in

view the naurre of its operatim. tfie company, being prudent, has not recognized its defened tax asset only to Rs.

11.,16 million.

Provisions

provisions are recognized when the Company has a present obligation (legEl or consbuctive) as a result of a past

event and it is probable that an ouffiow of resources embodying economic benefits will be required to setue the

obli.lation and a reliable estiTate of the arnount can be made.

Property, plant and equiPment

property, phnt and equipment except capital work-in-progress are stated at cct less accumulated depreciation

and impairment losses, if any. Capital rvork-in-progress is stated at cost less any identified impainnent loss.

subsequmt costs are included in the property, phnt and equiprnent carrying amount or recognized as a separate

asset, based on the Compan)/s Capitalization Polic'y, only rvhen it is probable that future econornk benefits

associateO witr tie item will flo$, to the Company and tlle cct of the item can be measured relhbly. All other

repairs and rnaintenance co6E are charged b income during the period in which they are incuned.

Depreciation is charged to income using the stsaight line method so as to write off the cct of an asset over its

estimated useful life at the rates given in NoE 8. Depreciation charge commences from the month in whidl the

asset is avaihble br use and continues until the month of dbposal.

An item of property, plant and equipment is derecognized upon dbposal or when no future economi€ benefits are

expected from iE use or dbposal. Any gain or loss arising on disposal of the property, plant and equipment

(calculated as the diffierence b€tween the net dbposal proceeds and carryhg amount of tfie asset) is included in

the pofit and lcs account in the perbd he property, phnt and equipment is disposed off.

Intangible assets

Arnortization is charged on inbngible assets using the straiot line method so as to write off the cGt of the asset

over its estimated useful life of ten years. Arnortization charge comrnences ftom the month in whidl the asset is

available br use and continues upb the month of disposal

Impairment of csets

Carrying arnounts of the Compan/s assets are rar'iewed at each balance sheet date to deterrnine whether there is

any inOi-caUm of impairment. If any sudl indicatjon exists, the recoverable annunt of sudl asset is estimated and

impairment lcs is recognized if the carrying amount of the asset exceeds its recorerabh arnount. Impainnent

lcses are recognized in the proft and loss account.

A previousv rdognized impairment l6s is rarersed only if there has been a change in the estimates used to

detennine tlre asset's recorerable arnount since tie last impairment lcs was recognized. If that is the cde, the

carrying arnount of the asset is inaeased to its recoverable arnount. That inoeased arnount cannot exceed the

carryint amount that would ha\re been detennined, net of depreciation, had no impairment lGs been recognized

for ule asset in prior years. Sudl revelsal is rc€ognized in the pmfilt and loss account.
r*!L

3.6

3.7

3.4

3.5
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3.8  Pmjttr∝ eivable

Prold receivables are recognised inlla‖ y at olginal invoice amount less provision fOr doub詢 l receivbales A

prov● on for doub輛 J receivables is established when ulere is obJecbve ev dence that he Company wi‖ not be able

to co‖ ed a‖ he amount due according to me onginalterrns oF the receivable SIgnincant anancial dimculles ofthe

debtors′ probabinty hat he debtor w‖ l enty bankuptcy or nnancial reorganisaton and default or delinquencyin

payments are conЫ dered indicators hat tte ProJQtt receivable S impalred The proM● on`recogn`edin he pront

and loss account When a ProJect receivable is unco‖ ect ble′ it is wntten off against he provision Subsequent

recovenes of amOunts prevlously wHtten off are credited to the pront and 10ss aCCOunt

cash and cash equivalents

cash and cash equivalenE comprise cash in hand and cash at banks on cunent and deposit accounE.

ReYenue r€cognition

Revenue is recognized when it is probable that the economic benefiE associated with a fansactjon or activiv will

fiow to the Company and the amount of receipt and associated cost can be measured reliably. Revenue is

recognised based on the stage of completion. The stage of completion is calculated on the basis of deliverables

completed and in some cases cosE incuned to date as a percentage of total cosb e)Qected to be incunEd ln

addition, revenue for the following activities is recognized when the specified criteria as mentoned below have

been met:

profit on bank deposiE is recognized on time proportion basis taking into account principal outstanding and rates of

profi t applicable Elereon.

Amortization income on funds relating to expenses and purchase of fixed asseE is recognized in the period in which

the relevant expense is incuned and depreciation on the fixed asset is charged'

Govemment grant

Govemment grant is recognized in the profit and loss account to the extent of activities performed / services

rendered in J given period. such granE are recognized in the period in which the company recognizes related

expenses for which the gmnt was intended to compensate.

Foreign currency transaction

A foreign cunency transactjon is recorded, on initial recognition in the functjonal cunency, by applying to the

foreign cunency amount the spot exchange rate between the functional cunency and the foreign cunency at the

date of $re transaction. Exchange differences arising on the setuement of monetary items are recognized in the

profit and loss account.

Financial insttuments

Fnancial assets and liabilities are initially recognized at fair value at the tjme the Company becomes a party to the

contractual provisions of the instrumenE. Financial asseE are derecognized when the company loses control of the

contractual righB that comprise the financial asset. The Company loses such contsol if it realizes the rights to

benefiE specified in contract, the nghE e)()ire or the Company sunenders tfiose nghE. Fnancial liabilities are

derecognized when the obligation specined in the contsact is discharged, cancelled or e4)ired. Any gain or loss on

suGequent measurement and de-recognition is charged to the profit and loss account currenuy.

3.14 Offsetting of financial assets and liabilities

Financial assets and financial liabilities are set off in the balance sheet, only when he Company has a legally

eniorceable right to set off the recognized amounE and intends either to sette on a net basis or to realize the

asseE and setue the liabilities simultaneously.
In
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3.15 Related Pa"け ansaduons

Transacbon with related pattes are based on the transfer pHcing policy hat a‖ transacuons beh″een he Company

and the related pa"aに atamt lmgm p‖rnc using tte comparab:e uncon"‖ ed prce meulod except in

ciralmttc“ wheに 忙Is notin he in掟に載 Ofthe∞ mpany to do so
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Note 4

Dererred credit

Utilization of Grants

Balance as on June 30, 20r.3

tunds received during the year

Funds sunendercd as at June 30, 2014

Anortization for the year

Balanc€ as on ,une 3o,, 2Oa4

tunds received during the year

tunds sunendered as at June 30, 2015

tunds lapsed as at June 30, 2015

Amortization for the year

Balance as on ,une 30, 2015

653,550

14乙 1647431

(142′29o290)

-      15,251,996

-      57,014,980

‐
     (20′ 639′ 828)

(20′ 038′228)

乙889,158    23′ 794′ 704

84′ 593′ 589   288′ 773,000

(60′ 534′502)   (60′ 534′ 502)

(7′879′894)  (170,816′ 012)

(乙000′000) (フ,0∞′K100)

(30,953)      (30,953)

―    (236′ 290,145)

‐

‐

5,521,691          -      51′ 62乙 148    2■ 068′351    81,217′ 190

21●3gQ●

“

      _

(21● 251,91つ      。

12,572′544     13,084′ 810   242′ 048,000

Dunng he yearj me Company recelved Rs 242 048 m‖ ‖on(2014:Rs.288 773 ml“on)from me world Bank hrough

Govemment of PunJab For PunJab Oles Covernance lmprovernent ProJed(PCGIP)Amorb2a10n for he year of
prolect a"nses compttse Rs 238 329 mmion(2014:Rs.170816m‖ ‖on)incured on PCGIP.

Bas:s ora::Ocation

Amorbzalon of defered credt witt restt to administrabve and proJα tt expenses is made on adual basis after

adJusung prepayments which are amo由 zed when une O“Юnse is recognized.Funcls ublized for purchase oF nxed

assets are amorbzed over me useml‖ fe Of me asset when he related deprecial● n expense is recognレ ed o「 on de―

recognibon due to disposal/wnte‐ or

Net amoH62ed inCome

Rupees       Rupees

236′ 290′ 145   170′816012- Amortization of deferred oedit during Ble year
- L6s: Expenses related to grant

Note 5
Project Payables

Blls Rapid Translt Systtm(BRTS)

urban lmmoveable Propew Tax(UIPD
punJab Oues cclvernance lmprovement Prolect(PCGIP)

Salcs tax payable

ProJed sa!ales payable

omer ptted payaЫ es

K

18′フ24′689
6,721′ 305
2,673′ 266

108,174′ 287
63′ 614′ 305
5,166′ 117

52′ 572′ 695
7′ 671′ 694
2,330,631

61,501,518

39,79乙956
8′241′ 594

205,073′ 969    172,116′ 088
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Note 6

Accued and Other uabi::● es
20■5        2014

Accmed‖ abi‖ues                                      3■ 521′999   乙855′ 323

20,958′ 358           -Payable to supphers

salanes′ benents and tter a‖ owances payable                                       19′ フ07′035     8′ 802′ 001

Advance for resbraton of Muree CP0                                              24′ 606′878    45,182,500

Advance for development of Eco Tounsrn in soon Va‖ ey                                76′ 880,455           -

Auditたe                                                                          137,500       125,000

Tax deducted at source                                                            2,409,522         7′722

omer payaЫ es                                      ~    3′ 495′ 635

179′ 221,747  65,468,181

NOteフ

cOnungendes and Comm:bnents

There were no outstanding conungencies and commitrnents as at the balance sheet date(2014:N‖ )

k

‐
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Not ttoordlo i,tt pod olt , Fin@ciol Stot ' ,ts

t{ote 8

ProFt , Pl.nt.nd lqr Frc.lt

々
"′`ar″

a.t Rcconcilht or of c.nylng.mo(.t ot proP.rty, pLnt.nd equlFnart.tdr. b.ginnlng .nd .t.rd otth.ycar b .3 tolloll!:

L.ff.hold
tmproYchcnt3

Ofik.
Fumltur.

Library
Books

Vehicles
oflk.

Equlpmc.t

Cofiputcas
and To● :

婢々 壼

30,216,850

10,755′ 601

(4.041,079)

′婢 幣

10′ 197・ 5411

6.289,923

(1′ 590.555)

―

9,685,19
32′242,848

(乙94,761)

211_

44751■ 370

24・763,564

(25,2032027)

R」_

100,546.642

75′ 13■ 096

(40.205,541)

鋤 燿 S  ′″ 薔

365,444    5,562,619

37,960     1.045,200

(41,585)   (1′ 379′534)

44.2387939 207092,337 51′889′250 i1776477339 244,231′ 753

(1′ 23●∞0)

415,829     9,940,059
‐  (■ 231.卿Ю)

ヽ

& .t Jlrtlc 30, 2OlS
op6h9 net book vabe
AdditorE
oep.e.Lti,on fo. ttle ye6r

Dispo6ab
ooslrE net book vdrE

Ar .trun. 30, 2015
c.ost

Dhp6al
Acqrrulad depr€clatloo
N€t hook value

Ar.tJunc 30, 2ola
Openhg nei book v.fue
Addltons
Dep.€chton for the ye.r
Dlsposab

Wrltten-off duinq the yer.
Clodng n€t book \ralue

Ar .t Junc 30, 2ola
co6t
Accunuht€d deprcdatlon
Itet book vahre

OeFedatoh rate

21.5287501   3,964,436
14.735.934   7,027310

(3′ 056′390)   (1′ 03フ ,フ42)

―        (31,464)

-        2′ 768′S2
377,869    3.583′ フ86

(12.425) (789,709)

9′9427311     21.052′675     59′ 256.465

2,686,9フ 9     42,3077612     フ1.544.490

(2,92●941) (19′ 335′791) (2フ′152,998)

(22.530)   (● 26)   (60,120)

33,483,338     13′ 302414 3フフ′869 8′ 902,859 19′ 646′402 92,383,フフ5 169′ 096′657

1096           10n6          1い          2096          2“ る         033396

E.1.1 N.l book value of property, pl.nt.nd equlp.rEnt not in Pos64sCon ofthe Colrpaoy b d follons:

2014

Conpuiers and ceasorhs
Omce equlpnEfit

ofnce firniture and ftdure.

549′053         81,35フ

20′593,023        12472フ フ

992,940            -

a.L2 The total depr€dadon chage for th€ y€ar has been alocated to pmred eeeff€s and addrl*rdtive €,Q€nses as pe. follo$rs:

Pm.,cct oqerlse.
Mrinl*rative oQears€s

a.13 The coc of asseG hcfudes futy depred.H .ssds anDunthg of Rs. 26,939,78f e0l4: Rs. 24,579,675).

4.2 OLpo..l of p.oFiy, pLnt rnd cqrhiEht

hl d p.op€.ty, phft ad equlPlrE * dbpoGed off dttlry lh€ ye- ls as follorrs:

拙 部

33′722′952 21′ 238,6フ 0

搬 押

Parti.slars Cost
Wlltten

Down Va!ue
S● le

prOCe“ 3

Gain on Buycr l$m€
“

ode or Sale

AFts wth b∞ k value

bdtt Rs SO′∞0

To● :2015
7o● :2014

t

1′231′000 (1′ 231.000) 812,0∞  M「 muhammad
Awals     publC au●on

812,000

■231.0∞  (■ 231′ 0∞〕    ‐  0■ 2000   8■ 20●●

164482-い 0■■69)-3■ 656    167′ 000     123′ 344



URBAN SECTOR PLANNINC AND MANACEMENT SERVICES UNIT(P劇 ⅣATE)LIMITED
Mο″s● α″′ヵ月ワ

'″

g′α″fth′ 層″
“

aarS″″″θ″rs

Pな ノ,″″

Note 9

lntang:b:e轟
"

2015         20■ 4
Ru"“    Ru藤

Net book va!ue ofittngiЫ e‐お もcalcul掴 as fbllos:

/verωψ η 協
"

Net cattng value‐ opening balance

AddilonS during ttF year

Amo両 zat on dunng the year

Net cattng value‐ dogng balance

鉢 ι″″υИ訊●e

Cost

Accumulated amortization

Net book value

Note 10

Proiαt Rece"ab:es

8,288′977       ‐

8′ 288,9フフ              ‐

搬
―

捌
…

15′ 651′フフ0 フ′362′793

2015

‐

Balance receivable from the Government of PunFb against Urban Immovable

Property Tax (UIFTD Proiect
Otier receivables

Note 1l
Advances, Deposits, Prepayments and Other Receivables

Note Rupees Rupees

259′ 52■000      202′ 286,000

101  54′ 195,725  21,391,510
313,719′725 223′ 67乙510

10.1 This includes receivables from third parties for various consultancies, smaller pOects and faining adivities conducted by

the Company during the year.

Poect and other advances (umecured - considered good)

Security deposits
Prepayments:

- Rent
- OSErs

Income tax deducted at source

15,000              ‐

器 搬

Note       Ru摩

11.1     1′ 98■997
8′ 582,250

9′ 41■360

3,09乙 443

5,695,100

10,092′962

1■.l  Th｀ incudes Rs 37乙 082(2014:Rs 819′ 366)impに■ advance glven to DittHCt Managers of Multan′ Faisdabad′

GuJranwda′ Rawa plndi and Lahore“ rthe UI「 F prOjOに

Note 12

cash alld Bank Balallces

Cash in hand

Cash at banK:
- SaMng accounts
- Currert a€counts

12 1

lzl The saving accounts yidd mark'up of 6% (2014: 6%) per annum approximatdy.

tr(

Ru摩

29′ 304

73′ 431,692

3′588,643

Ru摩

22,581

40,038′ 103

248

77,049′ 639  40,038′ 351
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Note 13

Project Revenue
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131          477,900′ 663     510′ 52452

搬 響

‐

128,861,976‖  301′ 858′963

2,821′ 585‖    12,55み 153

1,200‖   2.380,∞ 0

5,S01′フ61‖   9′
“

3,154

722′ 686‖  2′ 5銑 929

s,291,039 ll s,224,72t
598,058‖    1■ 180,583

1′ 175,218‖   1,852,∞ 5

819,403‖   1,10■448

57■ 545‖   ■238′ 006

:冤1認 1 1::l蒐 :

10,313,3フ 01   12・ 16フ′530

15,146′ 2291  21● 107フ

4,792,398 ll 3,0ss,127
5,466,973‖    "5,798
1,21s,e4s ll 1,420,728
2,179,42111 788,s41

809′ 109‖    726,494
4・アフ●715‖     353′ 885

3,121,570‖    1つ′207

213,09フ′575      73′ 557.313

141          151,445,138      75,892′ 297

3● 250,633  21,238.670
5観538,206  529′ 8747760

押 押

‐

20S    20■ 4
Rupees         Rupぃ

Gross revenue

Less: Sales bx

proiect r.v.nue includes R5. 58.341| million (2ot,l: Rs. 4.818 million) rccognized on th. basis of adual expenditure incured on cedain

proiccts,

Note 14

P●●ject F19e-3
20■5    20t4

Note        Rup`       Rupees

Bus Rapid Trdnsit sysiem (BRTS)

Urban Inmov.abL Property Tax (UIPT)
- Salades and oth.r bcnefits
- Rcnt
- F.es and subscription
- Travdling and convcyance
- Utilfi.s
- Cormunication
- Relaks and maintoance
- Printing, stationery and ofFcc supplies

- AdvertisaarEnt
- Vchide rcntal
- Other oeanses

Puniab citics Govemanc. lrprovement Proied (rcGIP)
- salaries and other benefits
. R.nt
- F.cs and subsc.iption
- Travdling and con\€fdnc.
- t tilities
- Communication
- Repairs and maint€iancc
- Printing, station.ry and offic. supplies

- MvcrtiserEnt
- vlhidc rental
- Training and derdoprE rt
- Other expens€s

ot rar proiect epclls€s
Deprcciator and amortization on proicd .ssets

Subtotal: Proi.d cxpensrs
Less: Expcns€s rdat d to 96nt - PCGIP and ulff

1′ 245′ 438

1霧,7■860    35フ ,941′ 042

l4.l This oeenditu,es include Rs. 14.75 million (2014: Rs. 33.rt million) incuncd on various ProFcts, tasks assigned by thc Governm.nt and

promotional activiti.s etc. againd which no rarenu. i5 generated by the Company.

tr*
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Note 15

AdminiJし ョuve Expen"s
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20■42015
Rupe€s Rupees

Salaries and other benefits
Rent
Trav.lling and conveyance

Fee and su bscription
Communication
Elecbicity

Repairs and maintenance

Printjng, stationery and ofFce supplies

Advertisement

Legal and professional charges
Training and dcvelopment expense

Miscellaneous

Oepreciation

Note 16

ObGl Opcr.dng Erp.n..

3′ 738,6フ 9 3.916′ 430

6′ 432′ 589  5,91● 328

82.262′516 フ4.849′ 866

3フ′612′ 587      32′ 250,936

it873′ 359      11,953,779

2′ 761′ 480       5,15フ ,455

610′ 116       1,908,020

1,712,044      2.158,116

4.500.091       4,048,861

6′ 273,517       5,099,300

1.87,092       1′ 272′ 22フ

1.15■ 418         386,019

593.794         531,595

フ0′ 750          252800

20■ 5         20■ 4

ヽ

Audltors.remunera●on

PЮper●′plant and equipnlent v『 ten or

Note 17

0ther lncome

Rupees Rupees

13フ′500          125′ 000
‐   3,041,195

137,500  3.166,195

2015

‐

PЮnt on saving accounts

Others

Note 18

TaЖ3ubll

Rupees Rupees

1,373,773       1,550,358

1,551,613  1,261,310
2925,386  2,811,668

20■ 5

Rupees

t409′ 515

Rupees

t46,737Tax expensr for the year

Prior year adiustrnent - rcversal of exaess provision

h(
0,260,33乃   0.072′92勁

3′ 149′ 1フ8   3′396,812
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Note 19

chlct Exaautive ofllccr's and DircctorC Ralnuncration

The aggregate amounts charged in the financial statements for the year as remuneration and beneFts to dl€ Chief Executive Officer of the

Company are as follovrs:

20■5         20■ 4

Mahagerial remuneration
Proieat and other allowanc€s

Number of persons

Note 20

Trahs.cttotr3 wlth RcLtcd Pa]tL.

Rupees       Rupees

6′ 493,34フ     ■942′ 903

165′

“

2     75′ 000

6.652009  5,017,903

\/ 
The.e are no ransactons with related parties during the year.

Note 21

Financial Risk Management

ー

21.1 Fln.nci.l rltt tlctols

The Company! a.tivitie.s expose it to a variety of financial risks: market risk (including currency risl( oth€r price risk and interesl rate

risk), credit risk and liquidity risk. The Company! overall risk management progEm focuses on the unpredictability of financial markets

and seek to minimize potenbal advers€ €ffects on the financial Performanca.

Risk managementis carried out by the Eoard of Directors (the Board). The Board provides principles for overall risk management, as well

as policies;overing specific areas such as currcncy risk, othcr price risk, interest rate risl! credh risk and liquidity risk.

21.1.1 il.rt.t ]ltl

(l) Crrrcnc, tbt

Risk manag.meht is carri.d out by tlE Eoard of DirectoE (the Board). The Board provides principles for overall risk managemenl as

well as policies covedng specific arcas such as currency rish cdrer price risl! intercst rate rislq credit risk and liquidity risk-

The Company is not exposed to currcncy risk arising in respect of grant receivable from intemationa I donors against donor funded

Proiects.

(n) Othcr pdcc rl*

Other price risk represents the risk that thc fair value or future cash f,ows of a financia l instrument will fluctuat because of changes

in market prices (other than thce arisinq from interest rate risk or .urrency risk), whether those chanqes arc caused by fadors

specific to tie individualfinancial instumentor its issuer or h.tors afuing all similar financial instsumenttraded in the markel The

company is not exposed to equity and commodity price risk.
lt{

1
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l,lote 21, Ehancial Risk ManagenEht - bhtinued...

(iD lntciclt r.t .l.t

This reprcs€nb the risk that the fair value or firture cash f,ows of a financial instumentwill fluduate because of changes in market

int rest rates. The Company has no intercst bearing bo.roviing6. The Company's intered rate risk arises from balance with the Bank

of Puhiab on saving accounts. These saving accolnts arc at variable interEst rat S and oQose the Corpany to cash f,(n{ interest rate

risk. Atthe balance shed dat the interest rate profile of the Company's interest bearing financial instruments was:

20■ 5

The following analysis demonstratls the s€nsitivity to a reasonably possible change in interest rates, with all other variables held

constant, of the Company's profit b€fore tax. This analysis is preparcd assuming the arnounts of floating rate insbuments outstandinq at

balance sheet dates were outstanding for the whole year.

Flnanchl aaa.t3

Bank balances - saving accounts

Ca3h flow scnsiuvlty .nalyrlt toa YarLbla r.tc lhsirumcnt3

Fin.ncLl ll.bllldc. !t a]llordrcd cost a3.t runc 30. 2015

Bank balances - saving accounts

Fin.ncl.l ll.bilH.3 .t amotdr.d co! .. .t runc 3{r, 2014

Bank balances - saving accounts

Projed receivables

Advances, deposits and other receivables

Eank balances

Short

Rupees       Rupees

73,431,692      40′ 015,770

2015 20■ 4

し

ー

Bank of Punjab Al+       AA        PACRA

Rupees

40′ 038.351

After giving due consideration to their strong financial standing, the management does not exP.ct hon_perfoffna nce by thcse counter

parties on their obligations to the C.mpany. Accordingly th. c.edit risk is minimal.

K

□ 囲
%          Rup_

1.∞        7344317

223,67フ′510

,792,543
40,038,351

Rupecs

アフ′020.335

400,158

21.1.2 Cr.dit sk

Credit risk represenbthe risk that one party to a financial instrument will cause a financialloss for the other party by failing to discharge

an obligatjoo. The carrying armunt of financialass€ts representsthe maximum credit exposure. The maximum exposure to credit risk at

the reporbng date was as follows:
20■4

Rupα
"

313′ 719′ フ25

10′ 56λ 247

77′020,335

The credit quality of financialassets that are neither past due nor impaired can be assessed with reference to externalcredit ratings (lf
available) or to historical inforrnation about count€rparty d€Fauh rate:
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lbb 21, frhaacial Risk l.lanagenEnt ' Cohtinued...

21.r..3 Uqrilit, d.t

Liquidity risk is the risk that an enfity will encouhter difficu,ty in nEeting obligabons as.sociated with financial liabilities.

The C.mpany int€ndsto manage liquidity risk by mainta ining sufhcient cash and the availability of funding through gnnts received from

the Govcrnmentof punjab and various donor agehcies. The management believes that its liquidity risk is low subiect to propar cash flow

managementand contingent planning for delays in release of grants. Following are the contrdctual maturities of financial liabilities. The

arnourt disalosed in the table are undisaounted cash flot't s.

Contracb.l m.tulld€ offh.rcbl li.blllu...3 at rltnc 30,2015:

RuPees

Non-dcrivatiye f in.nclal li.bilitles:

1-2 Y.ars
2

2
1-2 Yc.rs

Project payables

Accnred and other liabilites

Proied payables

Accrued and other liabilities

′ψ
`

々

“

″
“

ψ々
`

R“a喀 々

“

ρ郎

110,61■ 570   110,61■ 570   110′ 614′ Sフ0

213

- Projed receivables
- Adrdnces, deposts and other receivables

- Bank balances

Fin.ncLl as.cb.. ttJunG m' 2014

- Project rcceivables
- Advances, depo6its and other receivables

- Eank balances

\l(

□ □

Rupea RuFs

- 223,677,510
- 8,792,s43

40,015,770 -
q.o$.770 232.470,053+

れ は ,    々

““

鰤

‐       313,719′ フ25
-        10,567′ 247
‐   7フ ,049′ 639
‐  401,336′ 611

□ □
′

“
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“

鰺

‐       223,677,510
‐        8′ 792,543
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中

96,899,682  96,399′ 682  96.8鳴 682      ‐

75,34892    75,3と,892    75,34892            ‐

172,22■ 574可フ2′ 24574172,224′ 574

一Contactua:maturttes offlnanch::iabi:間 es as at Julle 30′ 20■4:

棚 ‖ 饉 団 回
Rupes

Non-dcriy.tiv. tln.ncial lLblltucs:

20,277,959    20,277,959

F.h v.fuG3 ot fln.nclal .scb .nd liabllldc3

The carrying values of all financial ass€ts a nd lia bilities ref,ected in these financial statements approxirn te to thcir la ir values. Fair value

is determined on the basis of obiective evidehce at each reporting date'

Fin.[cLl instu]n.nt3 b, c.t godcs

Finallcial a― ts as atJune 30.20■ 5

Fair value
through profit ll Total

ot lo3s

R“窒    夕々 窒

-       313,フ 19,725

‐        10,567,247

77′OC639    ‐

77′049,639 324.28● 972

cash and
Loans and

cash adYances
Equivalents

130.892′ 529 130′ 892′ 529



URSAN SECTOR PLAIINTNG AND MANAGEMEM SERVICES I]NIT (PRIVATf,) LIMITf,D
Notes lo a dforming pott oflhe Finar'tciol Slalenenls

Note 21, Enancial Risk Managenent - Continud...

Finandai:iabilidos at amoHd20d COSt as at]une 30.

‐ProJect payables

‐Accrued‖abllles

Note 22

■umber ofEmp:。ソ●es

ね″″ 〆″

2014

Rupees

96′899′ 682

75′ 32■892

Rupees

110′614′ 570

172′ 224′ 574      130′ 892′ 529

Note

221

Number

1,o49
93s

Number

つ
‘
　
０
０

Number of employees as at June 30,

Average number of employees during the year

22.l ThSindudesフ 01 empbyees(2014:579 em口 oyees)hred On temporary baЫ s flr spednc prOJects

Note 23

Autho"2ation or Finandai Statements

Th€se financial statements were authorized fur issue on

Note 24

Gsrsal

by the Board of Directors of the Company.

Corresponding figures have been re-arranged / reclassified, wherever necessary,

arrangements / reclassifications have been made in these financial statements'

ll{-

to facilitate comparison. No material re-
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Ａ

Ａ
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