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URBAN SECTOR PLANNING AND ⅣIANAGEⅣIENT
SERVICE UNIT (PRIVATE) LIMITED

AUDITORS' REPORT TO THE MEMBERS

WC hAVE AUditEd thc ANNEXCd bAIANCE ShCEt Of URBAN SECTOR PLANNING AND MANAGEMENT

SERVICE UNIT (PRMTE) UMITED as at June 30,2014 and the related profit and loss account,

statement of comprehensive income, cash flow statement and statement of changes in equity, together

with the notes forming part thereof, for the year ended June 30, 2074 and we state that we have

obtained all the information and explanations which, to the best of our knowledge and belief, were

necessary for the purposes of our audit.

It is the responsibility of the Company's management to establish and maintain a system of internal

control, and prepare and present the above said statements in conformity with the approved accounting

standards and the requirements of the Companies Ordinance, 1984. Our responsibility is to express an

opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
above said statements are free of any material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the above said statements. An audit also

includes assessing the accounting policies and significant estimates made by management, as well as,

evaluating the overall presentation of the above said statements. We believe that our audit provides a

reasonable basis for our opinion and after due verification, we report that:

a) in our opinion, proper books of accounts have been kept by the Company as required by the
Companies Ordinance, 1984;

b) in our opinion;

(i) the balance sheet and profit and loss account together with the notes thereon have been

drawn up in conformity with the Companies Ordinance, 1984, and are in agreement with
the books of account and are fufther in accordance with accounting policies consistently
applled;

(ii) the expenditure incurred during the year was for the purpose ofthe Company's business;
and

(iii) the business conducted, investments made and the expenditure incurred during the year

were in accordance with the objects of the Company;
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in our opinion and to the best of our information and according to the explanations given to us,

the balance sheet, profit and loss account, statement of comprehensive income, cash flow

statement and statement of changes in equity together with the notes forming part thereof

conform with approved accounting standards as applicable in Pakistan, and, give the information

required by the bompanies Ordinance, 1984, in the manner so required and respectively give a

true and fiir view of the state of the Companyt affairs as at June 30, 2014 and of the profit,

total comprehensive income, its cash flows and changes in equity for the year ended June 30,

2014; and

in our opinion, no Zakat was deductible at source under the Zakat and Ushr ordinance,

1980 (XVIII of 1980).
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WATH ⅡUSSAIN CHAUDHURY&CO.
Chartered Accountants

(Engagement Paftner: Muhammad Nasir Muneer)
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REVIEW REPORT TO THE MEMBERS

ON STATEMENT OF COMPLIANCE WITH THE PUBLIC
SECTOR COMIPANIES(CORPORATE GOVERNANCE)

RULES,2013

We have reviewed the Statement of COmpliance with the Public Sector Companies(CorpOrate

Governance)Rules′ 2013 for the year ended June 30′ 2014 prepared by the 3oard of Directors of

Urban Sector Planning and Management Services unk{Pttvate)Limited{the COmpanv)to COmply

with the provisions Ofthe Rules.

a)The BOard has neither set criteria nor cartted out the performance evaluation of ns

members′ including the Chairman and the Chief Executive during the year.

Based on our review′ nothing has come to our attention′ except for matters coVered in paragraph

″
a″ above′ which causes us to be‖ eve that the Statement of COmphance does not appropriately

reflect the Company′ s comphance in a‖  material aspects with the Pub‖ c Sector Companies

(COrpOrate Governance)Rules′ 2013 as applicable to the Company forthe vear ended June 30′ 2014.

Lahore                         HORWATH HUSSA:N CHAUDHURY&CO.
Dated:o3 0C)T 2014                  Chα rた″dス ccot“ :αnts

(Engagement Partner:Muhammad Nasir Muneer)
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

BALANCE SHEET AS AT JUNE 30,2014

20■ 4

EQUIW AND LIABILITIES

Share Capital and R.eserves

Authorized share capital
1,000 shares of Rs. 10,000 each

Issued, subscribed and paid up share capital
1,000 shares of Rs. 10,000 each

Capital reserues

Revenue reserye

I{on Current Liabilities

Deferred credit

Current Liabilities

Project payables

Accrued and other liabilities
Provision for taxation

Note Rupees Rupees

10′ 000′ 000        10′ 000′ 000

ASSETS

Non Current Assets

Property, plant and equipment

Current Assets

Project receivables
Advances, deposits, prepayments and other

receivables
Cash and Bank balances

Note Rupees

100′ 546′642

Rupees

59′ 256′465

10′ 000′ 000

6′ 037′ 484

45′ 628′ 137

61′ 665′ 621

81′ 217′ 190

10′ 000′ 000

6′ 037′484

36′ 459′ 929

52′ 497′ 413

23′ 794′ 704

i

284′ 390′ 175 280′053′ 802

ヽ

ノ

:       ::ili::|:::       25:|:::li::

242′ 054′ 006 263′ 018′ 150

Contingencies and Commitments

384′ 936′ 817       339′ 310′ 267

The annexed notes form an integra!part of these nnancial staternents.

384′936′ 817        339′ 310′ 267

‥
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30,2014

For the Year

Ended June 30,

2014

For the Period

Ended June 18,

2012 To June 30,

2013

Note

13

Rupees

446′ 973′673

(387′ 578′47o

59′ 395′203

Rupees

(Restated)

569′862′971

(433′ 003′ 337)

136′ 859′634

⌒

⌒

Project revenue

Project expenses (Restated)

Gross Profit

Operating Expenses:

Administrative exPenses

Operating (Loss) / Profit

Finance cost - Bank charges

Other operating exPenses

Other income

Amodization of deferred credit (Restated)

Profit before Taxation

Taxation

Net Profit for the Year/Period 9′ 168′ 208         36′ 459′929

14 (74′ 849′86ol

(15′454′ 663)

(145′ 512)

(3′ 166′ 195)

2′ 811′ 668

28′ 519′722

12′ 565′020

(3′ 396′ 812)

(110′923′ 874)

25′ 935′760

(9′ 271)

(6′ 641′ 997)

11′ 074′ 151

9′ 495′ 111

39′ 853′754

(3′ 393′825)

15

16

4.2

17

The annexed notes form an integral part of these financial statements.

OFFICER
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

STATEPIENT OF COPIPREHENSIVE INCOPIE
FOR THE YEAR ENDED JUNE 30,2014

l or the reriOd
Forthe Year    Ended June 12,

Ended June 30,  2012 1o June 30,

2014            2013

ヘ

Net Prottt fbr the Vearノ period

Other comprehensive income

Total Comprehensive lncome lbr the Vearノ period

丁he annexed notes form an integral parL of these inancial statements.

'TIVE OFFICER

Rupees         Rupees

9′ 168′ 208      36′ 459′929

9′ 168′ 208     36′ 459′929

⌒



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIPIIITED

CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30,2014

Pageイ 〆 ″

For the Period

For the Year Ended June 18'

Ended June 30, 2012 To June 30'

CASH FTOWS FROM OPERATING ACTIWIIES

Net profit for the year/period before taxation

Adjustments for:
- Depreciation of property, plant and equipment

- Amoftization of intangible assets

- Property, plant and equipment written-off
- Amortization of deferred credit
- Gain on disposal of property, plant and equipment

- Finance cost - bank charges

Cash used in operating activities before working capital changes

(Increase) / decrease in current assets:

- Project receivables

- Advances, deposiE, prepayments and other receivables

Increase / (decrease) in current liabilities:

- Project payables

- Accrued and other liabilities

Cash used in OPerations

Finance cost - bank charges Paid

Income tax paid

Net Cash used in Operating Activitaes

CASH FTOWS FROM INVESTING ACTIVMES

Capital expenditure on property, plant and equipment

Proceeds from disposal of propefi, plant and equipment

Net Cash used in Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES

Funds received during the year / period

Lapse of funds
Issue of share capital

Funds transferred from Urban Sector Planning and Management Unit

Net Cash generated from Financing Activities

Net Increase in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the year / period

Cash and Cash Equivalents at the End of the Year / Period

The annexed notes form an integral part of these financial statements.

39′ 853′ 75412′ 565′ 020

(140′ 583′ 18の   61′ 355′ 469

(128′ 018′ 167)       (41′ 501′ 715)

(15′ 590′ 777)

(143′ 608′ 944)

(145′512)

o′ 577′ 146)

(147′ 331′ 602)

48′ 372′ 049

(58′ 224′ 884)

(9′ 271)

(58′ 234′ 155)

軋
務P C疑認

(71′ 377′ 490) (46′ 176′ 645)

闊
228′ 238′ 498

9′ 529′ 406

30′ 508,945

40′ 038′ 351

134′ 919′ 745

30′ 508′ 945

30′ 508′ 945

E OFFICER
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

STATEMENT OF CHANGESIN EQUITY
FOR TⅡE YEAR ENDED JUNE 30,2014

Reserues transferred from Urban

Sector Planning and Management

Unit

Shares issued during the Period

Total comprehensive income for the period

Balance as at June 30, 2013

Total comprehensive income for the year

Balance as at June 30,2Ot4

⌒

10′ 000′000     6′ 037′484       36′ 459′ 929       52′ 497′413

_            -         9′ 168′ 208 9′ 168′ 208

1O,0OO,OO0 6,037,484 45w

10′ 000′000

6′037′484

Capital
Reserves

Rupees

Accumulated
Profits
Rupees

36′ 459′ 929

6′ 037′484

10′000′000

36′ 459′929

The annexed notes form an integral paft of these financial statements.

OFFICER

Rupees Rupees
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES
UNIT(PRIVATE)LIMITED

NOTES TO AND FORⅣ IING PART OF THE FINANCIAL STATEⅣ IENTS

FOR THE YEAR ENDED JUNE 30,2014

Note l

The Companv and its Operations

Urban Sector planning and Management Services Unit (Private) Limited (the Company) was incorporated on June 18, 2012

as a private Limited Company under the Companies Ordinance, 1984. The registered office of the Company is situated at 503'

Shaheen Complex, Egerton Road, Lahore. The principal activity of the Company is to implement projects in the field of Urban

planning, Urban Transpoft, Solid Waste Management, Urban Water and Sanitation, Geographic Information Systems, Urban

Property Tax and Land Records and Municipal Finance'

Note 2
Basis of Preparation

2.1 Statement of comPliance

These financial statements have been prepared in accordance with approved accounting standards as applicable in

pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRS) issued

by the International Accounting Standards Board as are notified under the Companies Ordinance, 1984 and

provisions and directives issued under the Companies Ordinance, 1984. In case requirements differ, the provisions

or directives of the Companies Ordinance, 1984 shall prevail'

2.2 Basis of measurement

These financial statements have been prepared under the historical cost convention'

Functiona! and presentation currency

These financial statements are prepared and presented in Pak Rupees which is the Company's functional and

presentation currency. All the figures have been rounded offto the nearest rupee, unless stated othenrtise'

2.4 Use of estimates and judgments

The preparation of financial statements in conformity with approved accounting standards, as applicable in Pakistan,

requires management to make judgments, estimates and assumptions that affect the application of policies and the

reported amount of assets, liabilities, income and expenses. The estimates and associated assumptions are based on

historical experience and various other factors that are believed to be reasonable under the circumstances, the

results of which form the basis of making the judgments about the carrying values of assets and liabilities that are

not readily apparent from other sources, Actual results may differ from these estimates.

Areas where various assumptions and estimates are significant to the Company's financial statements or where

judgments are exercised in the application of accounting policies are as follows:

2.4.1 Useful liveg patterns of economic benefits and impairments

Estimates with respect to residual values, useful lives and pattern of flow of economic benefits are based on the

analysis of the management of the Company. Further, the management reviews the value of assets for possible

impairment.

2.3

ヘ



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming part of the Financial Statements

Note 2, Basis of Preparation - Continued'.'

2.4,3 Taxation

2.5,2

Page 7 of 21

2.4,2 Doubtful project receivables

The management records its project receivables after deducting appropriate provisioning using its prudence and

experience This estimate is subjective in nature. Recoveries of amounts already provided and / or the need of

fudher provisioning cannot be determined with precision.

25

2.5.1

The management takes into account the current income tax laws and decisions taken by appellate authorities.

Instances ;here the management's view differs from the view taken by the tax department at the assessment stage

and the management considers that its view on items of material nature is in accordance with law, the amounts are

shown as contingent liabilities.

Changes in accounting standards, interpretations and pronouncements

standardt interpretations and amendments to approved accounting standards which became effective during the

year but are not relevant

The new standards, amendments and interpretations that are mandatory for the accounting period beginning on or

after January 01, 2014 and are considered not to be relevant for the Company's financial statements are not detailed

here.

Standardt interpretations and amendmenb to approved accounting stindards that are relevant but not yet effective

The following standards, amendments and interpretations of approved accounting dandards will be effective for

accounting piriods beginning on or after 01 July 2014 and relevant. These amendments are not likely to have an

impact on the Company's financial statements:

i) offsetting Financial Assets and Financial Liabilities (Amendments to lAs 32) - (effective for annual periods

beginning o-n or after 1 January 2014). The amendments address inconsistencies in current practice when applying

ttrJ offdtting criteria in IAS-32. The amendments clarify the meaning of 'currently has a legally enforceable right of

set-off, and ihat some gross settlement systems that may be considered equivalent to net settlement.

ii) Amendment to IAS 36 "Impairment of Assets" Recoverable Amount Disclosures for Non-Financial Assets

letfective for annual periods beginning on or after 1 January 2014). These amendments to IAS 36 address the

disclosure of information about the recoverable amount of impaired assets if that amount is based on fair value less

costs of disposal. These amendments require the disclosure of additional information about the fair value

measurement. The amendment also requires the disclosure of discount rates that have been used in current and

previous measurement if recoverable amount based on fair value less cost of disposal was measured using present

value technique.

Annual Improvements 2010-2012 and 2011-2013 cycles (most amendments will apply prospectively for annual

period beginning on or after 1 July 2014). The new cycle of improvements contain amendments to the following

i) Amendments to IAS 16 'Property, plant and equipment'and IAS 38'Intangible Assets'. The amendments clarify

the requirements of the revaluation model in IAS 16 and IAS 38, recognizing that the restatement of accumulated

depreciation (amortization) is not always proportionate to the change in the gross carrying amount of the asset.

ii) IAS 24'Related party Disclosure'. The definition of related party is extended to include a management entity that

provides key management personnel services to the reporting entity, either directly or through a group entity.



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRWATE) UMITED

Notes to and foming paft of the Financial StatemenB

Page I of 21

Note 2, Easis of Preryration - Continued.'.

Z,S,g Standards, interpretations and amendments to approved accounting standards that are relevant but not yet effective

Revision / improvements / amendments to IFRS and interpretations

- IAS 32 (Amendment), 'Financial instruments: Presentation'on

offsetting financialassets and flnancial liabilities

- IAS 35 (Amendment), 'Impairment of assets'

- IAS 16,'Property, plant and equipment'.

- IAS 24 (Amendment), 'Related parties'

Revision / improvements / amendments to IFRS and interpretations

- IFRIC 21- Levies'an Interpretation on the accounting for
levies im?osed bY govemments'

- IAS 39 "Financial Instruments: Recognition and Measurement"

Continuing hedge accounting after derivative novation

- Agriculture: Bearer Plants [Amendment to IAS 16 and IAS 41]

- Annual Improvements 2010-2012 and 2011-2013 Cycle

- Amendments to IAS 19 "Employee Benefits" Employee contributions

- Amendments to IAS 38 Intangible Assets

Note 3

Significant Accounting Policies

Standard, interpretations and amendments to approved accounting standards that are not relevant and not yet

effective

Effective Date
(Period beginning

on or after)

January 1, 2014

January 1,2014

)uly l, 2014

luly l, 2074

Effective Date
(Period beginning

on or after)

January 1, 2014

January 1,2014

January 1,2016

)uly l, 2014

July 7, 2014

January 1,2016

The principal accounting policies applied in preparation of these financial statements are set out below. These policies have

been applied consistently, unless otherwise stated.

3,1 Deferred credit

Deferred credit represents funds received from government departments and local and foreign donor agencies for a

period of twelve months or more allocated to project expenses, adminidrative expenses and purchase of flxed

assets based on actual basis as mentioned in Note 4.1.

These funds are recognized at their fair value where there is a reasonable assurance that the funds will be received

and the Company will comply with all the attached conditions. Fair value signifies the amount received or receivable

in cash. Funds relating to expenses are deferred and recognized in the profit and loss account over the period

necessary to match them with the expenses that they are intended to compensate.
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l,lote 3, Significant Accounting Policies - Continued.'.

3.7 Impairment of assets

Carrying amounts of the Company's assets are reviewed at each balance sheet date to determine whether there is

any indication of impairment. If any such indication exists, the recoverable amount of such asset is estimated and

impairment loss is recognized if the carrying amount of the asset exceeds its recoverable amount' Impairment losses

are recognized in the profit and loss account

A previously recognized impairment loss is reversed only if there has been a change in the estimates used to

determine the asset's recoverable amount since the last impairment loss was recognized' If that is the case, the

carrying amount of the asset is increased to its recoverable amount. That increased amount cannot exceed the

carrying amount that would have been determined, net of depreciation, had no impairment loss been recognized for

the asset in prior years. Such reversal is recognized in the profit and loss account'

URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming paft of the Financial Statements

Page 10 of 21

Cash and cash equivalents

cash and cash equivalents comprise cash in hand and cash at banks on current and deposit accounts.

Revenue recognition

Revenue is recognized when it is probable that the economic benefits associated with a transaction or activity will

flow to the Company and the amount of receipt and associated cost can be measured reliably. In addition, revenue

for the following activities is recognized when the specified criteria as mentioned below have been met:

profit on bank deposits is recognized on time proportion basis taking into account principal outstanding and rates of

profit applicable thereon.

Amortization income on funds relating to expenses and purchase of fixed assets is recognized in the period in which

the relevant expense is incurred and depreciation on the fixed asset is charged.

3.10 Government grant

Government grant is recognized in the profit and loss account to the eltent of activities performed / services

rendered in a given period. Such grants are recognized in the period in which the Company recognizes related

expenses for which the grant was intended to compensate.

3,11 Foreign currency transaction

A foreign currency transaction is recorded, on initial recognition in the functional currency, by applying to the foreign

currency amount the spot exchange rate between the functional currency and the foreign currency at the date of the

transaction. Exchange differences arising on the settlement of monetary items are recognized in the profit and loss

account.
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uRBANsEcToRPLANNINGANDMANAGEMENTsERvIcESUNIT(PRIVATE)LIMITED
Notes to and forming part of the Financial Statemenb

Note 4

Deferred Credit

●クθゴ2〆″

Utilization of Grants

AdministraJve

expenses

―‐――‐――‐――‐‐―‐‐―‐‐―‐‐―‐―‐‐Rupees‐ ‐―‐‐―‐‐―‐‐―‐‐ ―‐‐―‐‐―‐‐―‐‐

Grants transferred from Urban

Sector Planning and Management
Unit

Funds received during the Period

Lapse of funds as at June 30,20L2

Amoftization for the Period

Balance as on June 30, 2013

Funds received during the Year

Funds Surrendered as at June 30, 2014

Amortization for the Year

Balance as on June 30,2014

7′602′826     7′ 220′ 279

18′ 759′ 068    58′ 701′ 307

5′ 440′533     22′ 162′ 278

7′889′ 158    108′ 198′ 000

(5′440′533) (5′ 440′ 533)

‐     (101′ 125′ 041)

1′ 898′640

22′ 848′467

(25′ 708′ 344)  (65′ 921′586)   (9′ 495′ 111)

653′ 550

147′ 164′431

15′ 251′ 996

57′ 014′ 980

7′889′ 158     23′ 794′ 704

84′ 593′ 589    288′ 773′ 000

(60′ 534′ 502)   (60′ 534′ 502)

4.1

(142′ 296′ 290) (20′ 639′828)    (7′ 879′894)  (170′ 816′ 012)

552ち 6望 _  ― 舅β2乙 И8_ 2■ 06ι翠 _8ち 2乙
"0

170′ 816′012    101′ 125′ 041

(142′ 296′ 290)01′ 629′ 930)

28′ 519′722 9′ 495′ 111

- Amortization of deferred credit during the year

- Less: Expenses related to grant

Bus Rapid Transit System (BRTS)

Urban Immoveable Property Tax (UIPT)

Punjab Cities Governance Improvement Project (PCGIP)

Sales tax payable

Other project payables

During the year, the Company received funds amounting to Rs. 100 million from the Government of Punjab and Rs'

Lgg.773 million from the world Bank through Government of Punjab for Punjab cities Governance Improvement Project

(pCGIp). Amortization for the year of project expenses comprise of Rs. 71.30 million incurred on UIPT Project and Rs.

70.39 million incurred on PCGIP.

Basis of allocation

Amortization of deferred credit with respect to administrative and project expenses is made on actual basis after

adjusting prepayments which are amortized when the expense is recognized. Funds utilized for purchase of fixed assets

are amortized over the useful life of the asset when the related depreciation expense is recognized or on de-recognition

due to disposal / write-off.

Net Amoftized Income

52′ 572′ 695    240′ 116′934

7′ 671′ 694     11′ 413′ 197

2′330′ 631      4′ 659′ 722

61′ 501′ 518           ‐

8′ 241′ 594       869′ 423

132′ 318′ 132    257′ 059′ 276

Note 5

ヘ

4.2



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming pait of the Financial Statements

物 θ″ 〆 ″

7′855′ 323      1′ 103′ 568

48′ 599′ 957        162′ 248

45′ 182′ 500           -

125′ 000        95′ 000

7′ 722         3′ 600

3′495′635  1′ 153′ 546

105′ 266′ 137 2′ 565′ 049

Accrued liabilities

Salaries, benefits and other allowances payable

Advance for restoration of Murree GPO

Audit fee

Income tax deducted at source

Other payables

Note 7

Contingencies and Commitments

Note 6

There were no outstanding contingencies and commitments as at the balance sheet date (2013: Nil).

ヘ



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming patt of the Financial Statements

Note 8

PЮpeⅢ′Piant and Equipment

Page 14 of 2l

g,1 Reconciliation of carrying amounts of propertY, plant and equipment at the beginning and at end of the period is as follows:

Leasehold
lmpЮvements

0価Ce
Furniture

Library
Books

Vehicles
Office

Equipment

Computers
and

Accessories
Tota:

‐‐‐̈ ‐‐‐̈ ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐Rupees‐ ‐̈‐‐̈ ‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐‐

As at June 30, 2013
Assets transferred on June 18, 2012

Additions

Depreciation for the Period

Disposals

Written-off during the Period

Closing net book value

As at rune 30, 2013
Cost

Accumulated depreciation

Net book value

As at rune 30,2Ol4
Opening net book value

Additions

Depreciation for the Year

Disposals

Written-off during the Year
Closing net book value

As at June 30, 2014
Cost

Accumulated depreciation
Net book value

Depreciation rate

7′ 276′ 333

22′ 154′863

(1′ 355′ 698)

3′ 080′ 115

1′ 437′ 960

(553′ 639)

8′415

3′ 052′ 593

(292′ 466)

2′768′ 542

20%

5′ 848′ 620    16′ 394′085      32′ 607′ 568

6′819′ 606    13′ 577′ 223      47′ 042′ 245

(2′ 347′ 265)   (8′ 918′ 633)    (13′ 467′ 701)

(378′ 650) ―   (378′ 650)

… …

搬

棚 搬
―

珊 搬 器 搬

21′ 528′ 501     3′ 964′ 436           -       2′ 768′ 542     9′ 942′ 311    21′ 052′ 675      59,256′ 465

14′ 785′ 934     7′ 302′ 310       377′ 869     3′ 583′ 786     2′ 686′ 979    42′ 807′ 612      71′ 544′490

(3′ 056′ 390)   (1′ 037′ 742)      (12′ 425)    (789′ 709)   (2′ 920′ 941)  (19′ 335′ 791)    (27′ 152′ 998)

‐        (31′ 464)          ‐            ―         (22′ 530)       (6′ 126)        (60′ 120)

搬
… … … … …

搬

33′ 483′ 338    13′ 802′ 414       377′ 869     8′ 902′ 859    19′ 646′ 402    92′ 883′ 775     169′ 096′ 657

o′ 266′ 48め (3′ 604′874) (12′ 425)(3,340′ 24o O′ 960′ 583)(48′ 365′405) 

“

8′ 550′015)

30′ 216′850 10′ 197′ 540  365′ 444 5′ 562′619 9′ 685′819 44′ 518′370 100′ 546′642

10% 20%        33.33%

8,1.1 Net book value of property, plant and equipment not in possession of the Company is as follows:

ヘ

Rupees        Rupees

81′857         193′ 862

124′ 277          38′ 231

2′ 513′674   33′ 458

Computers and accessories

Office equipment

office furniture
2′719′ 808

8.■ .■  The tOtal depreciation charge for the year has been a‖ ocated to prolect expenses and administrative expenses.

8.■ .2 The COst ofassets as on June 30′ 2014 indudes fu‖ y depredated assets amouning to Rs.24′ 679′ 675(2013:Rs.27′ 067′ 594).

20■4        20■ 3
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202′ 286′ 000
‐      223′ 765′ 925

9.1

蝋

酬 丑

This includes receivables from third parties for various consultancies, smatler proiects and training activities conducted

by the Company during the Year.

Note 10

Advances,Depos■,prepayments and Other ReCeivab:es
2014         20■ 3

Note       RupeeS        RupeeS

Receivable from the Government of Punjab aqainst UIPT POect

Receivable from the Government of Punjab against BRTS Project

Other receivables

Project and other advances

Security dePosits

Prepayments:
- Rent
- Legal and Professional fee

Income tax deducted at source

This includes Rs 819′ 366(2013:Rs 750′000)impreSt

GuJranwala′ Rawa pindi and Lahore for the UIPT Prolect

lo 1       3,097′443       895′ 000

5′695′ 100      5′ 213′ 650

10′ 092′962     12′ 685′ 220
‐          90,000

1,788′ 809

20′ 674′ 3“  り′412′ 311

advance given to District Managers of Multan′ FaiSalabad′

⌒

Note 11

Bank Balances

Note 9

Note Rupees

22′ 581

40′038′ 103

Rupees

ヘ

cash in hand

cash at banks:
- Deposit accounts
- Current accounb

11,1 The deposit account yields mark-up 6% (2013: 60/o) p.a; approximately'

30′499′ 681

248         9′ 264

40′ 038′351     30′ 508′ 945



URBANsEcToRPLANNINGANDMANAGEMENTsERvIcESUNIT(PRIVATE)LIMITED
Notes to and forming part of the Financial Statements

Note 12
prOieCt Revenue

″クθゴσο′2′

For the Period

For the Year Ended June 18'

Ended June J0' 2012 To June

9′439′075   551′ 826′ 000

384′ 384′ 482          -

53′ 150′ 116 18′036′ 971

446′ 973′ 671_569′ 862′971

For the Vear

Ended June 30,

2014

2013

Rupees

For the Period
Ended June 18,

2012 To June

Bus Rapid Transit System

urban lmmovable Propetty ttax

other Projects

Note 13
prOieCt Expenses

2013

ヘ

Bus Rapid Transit SYstem

Urban Immoveable Property Tax (UIPD
- Salaries and other benefits

- Rent

- Fee and subscription
- Travelling and conveyance
- Utilities
- Communication
- Repairs and maintenance

- Printing, stationery and office supplies

- Advertisement
- Vehicle rental
- Other expenses

Punjab Cities Governance Improvement Project (PCGIP)

- Salaries and other benefits
- Rent
- Fee and subscriPtion
- Travelling and conveyance
- Utilities
- Communication
- Repairs and maintenance

- Printing, stationery and office supplies

- Advertisement
- Vehicle rental
- Training and develoPment
- Other expenses

Other projects

Depreciation and amortization on project assets

Subtotal : Project expenses

Less: Expenses related to grant

Rupees

1′ 245′ 438   446′ 627′ 738

73′ 557′ 313    28′ 516′ 995

75′ 892′ 297    14′ 316′ 745

21′ 238′ 670 7′ 752′ 715

529′ 874′ 760   524′ 633′ 267

(142′ 296′ 290)01,629′ 93の

387′ 578′ 470   433′ 003′ 337

13.1 This expenditures include Rs. 33.4 million (2013: Nil) incurred on various poects, tasks assigned by the Government and promotional

activities etc. against which no revenue is generated by the Company.

301′ 858′963

12′ 557′ 153

2′380′ 000

9′463′ 154

2′ 584′ 929

5′ 224′ 721

14′ 180′ 583

1′ 852′ 005

1′ 107′ 448

4′ 238′ 006

12′ 870,714

3′075′ 450

4′ 390′ 000

156′ 135

522′ 363

130′930

4′ 106′ 258

799′ 775

208′ 916

1,158,533

357′ 941′042    27′ 419′074



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming part of the Financial Statements

Note 14

Adnlinistrative Expenses

″クθゴ/οr2F

For the Period
For the Year Ended June 18,

Ended June 30, 2012 To June

Salaries and other benefits

Rent

Travelling and conveyance

Fee and subscription

Communication

Electricity

Repairs and maintenance

Printing, stationery and office supplies

Advertisement

Legal and professional charges

Depreciation

Training and development exPense

Miscellaneous

14.1         32′ 250′ 936    63′ 891′ 288

11′953′ 779    10′ 066′ 650

5′ 157′ 455     5′ 569′ 076

1′ 908′020     5′ 430′900

2′ 158′ 116     2′ 801′ 578

4′ 048′ 861     3′ 228′ 635

5′099′ 300     6′ 634′ 773

1′ 272′ 227     2′ 236′ 565

386′ 019       814′ 524

531′ 595       216′ 274

8           5′ 914′ 328     5,947′ 539

252′ 800       144′ 150

3′916′430 3′ 941′922

74′ 849′ 866   110′ 923′874

⌒

⌒

14.1 On average approximately 100 employees were deputed on the projects during the year and consequently their salaries are charged

to project expenses.

Note 15

Other Operating Expense
For the Period

For the Year Ended June 18.

Ended June 30, 2012 To June

Auditors:remuneration

Prope岬′plant and equipment wntten OfF

Note 16

0ther lncome

125′ 000        95′ 000

3′ 041′ 195 6′ 546′ 997

3′ 166′ 195 6′ 641′ 997

For the Period

For the Year  Ended June 18,

Ended June 30,  2012 To June

2014          30,2013

Profit on bank deposit

Others

Note 17

Taxation

RupeeS

l′ 550′ 358      474′ 993

1′ 261′ 310 10′ 599′ 158

2′811′ 668 11′ 074′ 151

For the Period

For the Vear  Ended June 18,

Ended June 30,  2012 To June

2014         30,2013

Tax expense for the year

Prior year adjustment

Rupees

4′469′737      474′ 993

(1′ 072′ 92動

3′ 396′ 812       474′ 993

2014



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming patt of the Financial Statements

″クθゴθο′2F

Note 18

Chief Executive Officer's and Directors' Remuneration

The aggregate amoun6 charged in the financial statements for the year as remuneration and benefits to the chief Executive officer of the

Company are as follows:

For the Year
Ended June 30,

For the Period
Ended June 18.

2012 To June

Managerial remuneration

Project and other allowances

Number of persons

Note 19

Transactions with Related Pafties

Rupees Rupees

4′ 942′903     2′ 693′ 000

75′00o_ 1′ 330′ 877

5′ 017′903 4′ 023′ 877

⌒

There are no transactions with related parties during the year.

Note 20

Financial Risk Management

20.1 Financial risk factors

The Company's activities expose it to a variety of financial risks: market risk (including currency risk, other price risk and interest rate

risk), credit risk and liquidity risk. The Company's overall risk management program focuses on the unpredictability of financial

markets and seeks to minimize potential adverse efFects on the financial peformance.

Risk management is carried out by the Board of Directors (the Board). The Board provides principles for overall risk management, as

well as policies covering specific areas such as currency risk, other price risk, interest rate risk, credit risk and liquidity risk'

20.1.1 Market risk

(i) CurrencY risk

Risk management is carried out by the Board of Directors (the Board). The Board provides principles for overall risk management,

as well as policies covering specific areas such as currency risk, other price risk, interest rate risk, credit risk and liquidity risk'

The Company is not exposed to currency risk arising in respect of grant receivable from international donors against donor funded

projects.

(ii) Other price risk

Other price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of

changes in market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by

factois specific to the individual financial instrument or its issuer or factors affecting all similar financial instrument traded in the

market. The Company is not exposed to equity and commodity price risks'

⌒



'leulutut s! ISl.l llpall eql {l6ulplollv '[uedr-uo3 aq] ol suo[ebllqo rlaq1 uo saqed

.lalunol asaql r(q acuer,utopad-uou lradxa lou saop lueuJa6eueu '6utpue1s lellueuu 6uol1s :;aq1 ol uolleJeplsuor anp 6u!nl6 pUV

T89′66レ
′
08    80T′880′0シ        ⅦЭVd         ‐W          +TV

seЭdntt        soodnu

qefund」o】uo0

Ш』01

:aler llneJep rqledlalunoc Jnoqe uolleuxoju! lelllolslq o1 lo (alqellene 11)

s6ur1e1 lrpalr leuralxa ol aluaJeJar qltM passasse aq ueo partedut Jou anp 1sed .raqlrau eJe leql slassP lellueuu 1o {tlenb llpall eql

sr6'8os'08 oLL'9ro'0b
|LZ'SL|'L| 606'e8b'L
gbs'zer'oEz ors' LLq'EZZ

saadnx saadnx

ETOZ
:sMollo; se seM alep butl.todal aql le lsq IpaD

o1 a.rnsodxa unultxeul aq1 'a.rnsodxa ltpall u.rnurxpru aql sluasa.rdat slesse letlueuu Jo lunoue 6u;fuler aq1 'uo;1e611qo ue a6'leqlslp

ol bulllej Iq [Ued Jaqlo ar.{l roJ ssol lel]ueuu e asnef, lltM ]uaurnrFur letf,uPuu e ol AUed euo lPl-ll lsu aql sluasaldal IsU llpalf

8ST`00シ           00・T

HSI』1!pe』Эz・■・oz

ηunOЭ30 11SOdOp_seЭue12q】u28

saadnl

囲団
'.rea{ aloqrvr aql loJ bulpuelslno a.laM salep laaqs aluelPq le

6utpuelqno queurulsut alet 6ulleou Jo slunoure aql ourunsse pa.reda.rd sl srslleue slq]- 'xq alolaq lgod s,Aueduof aq1 ;o 'lue1suoc

plaq salqppe^ reqlo lle W^ 
,sale, lialelut ut aoueqr agq;ssod llqeuoseal e ol At^qlsuas aql salerlsuourap stsi(1eue 6u;nno11o1 aq1

sluaunrlsu! eler atqegel roJ slsAIeue ll!^!l!suas mog qseC

salueleq lueS
selqelleleJ Jeqlo pue sllsodap 'saf,uenpy

salqe,rlaral pafold

T89′66レ
′
08    0∠∠

′
STO`0レ

soodnu        S00dnu

€loz ntoz

:spM slueuruJsut letfueuu 6ur.reaq lsarelur s,,(ueduo] aq1 1o algold alel lsalalul aql elep leatls alueleq aql ]V

'lsu elel lserelu!

MoU qsel o1 Aueduro3 aq1 asodxa pue selei lseJelut elqeue^ 1e a.re qtsodap asaqf'qunolfe }sodap uo qe[und Jo lueg eql q]$

alueleq uo4 sasue lsu eleJ lseJalu! s,Auedu.ro3 aq1 'souuvroloq 6u;leaq FaJalul ou seq luedu.tol aql 'salel lsaJalul leueul

ur sa$ueqc Jo esnef,aq alenpnu lllM lueunllsul leDueuu e ,o sMoU qse3 alnlnJ lo enle1 ileJ aql leql IsU aq1 quasalda: stql

ETOZ        シ10Z

V

ψ

slunolle $odap - selueleq IUeg

■osse lelDuCulJ

Islr aler lse.ralul (l!)

"'penuguo) - pawa1eueq lstd PDueuH '02 epN

コ4/atta″5 ρoユeulョθψノοツaσヽぃЮゝρ″′α ttq″

GヨユI‖1■(ヨ■VAIud)■INn SヨЭIAuヨS■Nヨ‖ヨ9VNV‖ONV DNINNV¬d uO■Dョs NVgun
IZ Jo 6t abed



URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRMTE) LIMITED Pase 20 of 21

Notes to and forming paft of the Financial Statements

Note 2Q Financial Risk Management - Continued.

20.1.3 LiquiditY risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities'

The company intends to manage liquidity risk by maintaining sufficient cash and the availability of funding through grants received

from the Government of punjad and various donor agencies. The management believes that iG liquidity risk is low subject to proper

cash flow management and contingent planning for delays in release of grants. Following are the contractual maturities of financial

liabilities. The amount disclosed in the table are undiscounted cash flows.

COntractuai rnaturitieS Of ttn[li:lilli!i]li:li:illlilil[:lil::::::] 6‐

12monthS I l‐2Vears  l M°

=Q:‖

:n2

……………………‐―――――…………‐――――――――‐‐RupeeS―――――――……………………………………

Non‐ derivative nnancial liabilities:

⌒            PrOject payables               132′ 318′ 132   132′ 318′ 132   132′ 318′ 132           -              ―             ~

Accrued and otherliab‖ ities       60′ 083′ 637    60′ 083′ 637    60′ 083′ 637           -              ‐             ~

192′ 401′769   192′ 401′ 769   192′ 401′769           -_          ―             ~

Contractual maturities of financial liabilities as at June 30, 2013:

悧 ‖ 1粗I樅
:16m響"r←2 mmms,2穐a"犠緊

n2

…………………………―――――‐‐―――――‐―――――‐――――Rupees― ―――………―‐‐―――――‐‐―――――‐………―‐

Non-derivative fi nancial !iabilities:

Project payables 257′ 059′ 276   257′ 059′ 276   257′ 059′ 276           -

Accrued and otherliab‖ ities        2′ 565′ 049     2′ 565′ 049     2′ 565′ 049           -              ―             ~

259′ 624′ 325 259′ 624′ 325_          ~   ‐

20.2 Fair values of ttnancial assets and ilabilities

The carrying values of a‖  nnanciai assets and liab‖ ities renected in inancial statements approximate their fair va!ues. Fair value is

determined on the bags Of obJect市 e evidence at each reporting date.

20.3 Financial instruments by categories

Financial assets as atJune 30, 2014

- Project receivables
- Advances, deposits and other receivables

- Bank balances

Financial assets as at June 30. 2013

- Project receivables
- Advances, deposits and other receivables

- Bank balances

□ 回
Fair value

Totai

or loss

―‐‐‐‐‐‐‐……――‐‐‐……Rupees ―一………………‐――

-     223′ 677′ 510           -     223′ 677′ 510

‐        5′ 695′ 100           -       5′ 695′ 100

40′ 015′ 770   -    - 40′ 015′ 770

40′ m覇770229′ 372′

“
Q_  -269′ 388′ 380

Cash and
Loans and

Cash
advances

Equivalents

――――――‐‐‐‐―――――――――Rupees ――‐――‐‐‐――――――――――

-      230′ 132′ 546           -     230′ 132′ 546
-        5′ 213′ 650           -       5′ 213′ 650
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URBAN SECTOR PLANNING AND MANAGEMENT SERVICES UNIT (PRIVATE) LIMITED

Notes to and forming part of the Financial Statements
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Financia:“ab‖Ities at amorti2ed∞ St as atJune 30.20■ 3

‐Prolect payables

‐Accrued‖abi‖ ties

Note 21

Number of Emplovees

ね
"″

〆″

2014
Rupees         Rupees

132′318′ 132    257′ 059′ 276

105′ 266′ 137      2′ 565′ 049

237′ 584′ 269    259,624′ 325

ヘ

Number of employees as at June 30, 2014

Averaqe number of employees during the year

21.l  ThiS includes 579 empl● yees(2013:120 empl● yees)hired on temporary bags for specinc prOJects

Note 22

AuthOrization of Financiai Statements

These nnancial statements were autho"zed forissue on

Note 23

Ceneral

by the Board of Directors of the Company.

Corresponding figures have been re-arranged / reclassified, wherever necessary, to facilitate comparison. Following

rearrangements have been made in these financial statements for better presentation of the financial statements.

⌒ From

Project expenses

To

Amortization of deferred credit

- Comparative financial statements were prepared for a period of more than

not fully comparable.

Amount
(Rupees)

91,629′ 930

91′629′ 930

monthsi therefore′ the company figures are
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